
 

 

Property Values 
Insurance & Risk Management Checklist 

 

Coverage/Risk Management Question Y N Notes 
General Questions 

What is the ACV/Replacement Cost? 
 Building: 
 Contents: 

   

Is “stock” to be valued at ACV or RCV    
Does insured hold a large amount of personal 
property of others? 

   

Has a statement of values been completed and 
signed by the insured? 

   

What calculation method(s) were used by the 
insured to establish the value of the contents 
(tax basis, market value, or cost to replace) 

   

Has an appraisal of the property (real or 
personal) been completed in the last five 
years? 

   

Has a real property replacement cost 
estimator been completed? When? 

   

Property Use/Future Value 
If the building were destroyed, will the insured 
use different construction materials? 

   

Will/can the insured rebuild the same square 
footage? 

   

Will/can the insured rebuild at the same 
location? 

   

Does any equipment/machinery have insured-
installed modifications or upgrades? 

   

Any vacant property owned by the insured?    

What are the future plans for the building? 
 

   

Ordinance or Law Information 
Which rule does the jurisdiction use to define 
major damage? 

 Jurisdictional Authority Rule: 

 Percentage Rule: 

   

How much damage would trigger jurisdictional 
intervention? (% or $) 

   

Age of the building?    
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Coverage/Risk Management Question Y N Notes 
Ordinance or Law Information - Continued 

Have there been updates to comply with 
current codes listed below(describe/when): 

 Life safety codes 

 ADA requirements 

 National Electric Code requirements 

 Flood Plain Management 
requirements 

 Heating 

 Plumbing  

 Roofing 

 Fire Protection 

 Other jurisdictional codes 

   

Is the building protected by a Historical 
Society? (Could drastically increase the cost to 
rebuild, pay close attention) 

   

Contents and Stock 
What is the average monthly value of “stock” 
on hand? 

   

Do “stock” values fluctuate more than 25 
percent above or below the average in any 
one month? When? 

   

Certain property is subject to special coverage 
limits; does the insured need increased 
coverage for: 

 Outdoor property ($1,000) 
 Property off premises ($10,000) 
 Personal effects ($2,500) 
 Electronic data ($2,500) 
 Valuable papers & records ($2,500) 
 Outdoor signs ($1,000) 
 Theft of jewelry, furs ($2,500) 
 Theft of patterns, dies or molds 

($2,500) 

   

Any contents or stock hard to value (donated 
items, etc.)  

   

   


